TEICEFTLEAEEDOBNEXRDOER T
g ME

RIA: [EIBR D
iz

wmA K

LA R [E PR
BT AR

2 E

AFRiE, 2010 FADOPEIZHE T D HRBEMIEAN OfEFE, BFEEL ., HoROB Iz OWT, BERE IR [shES
EHERE] (2010 47, 201547, 2020 47) A FVTHHT L7z, 2000 4R LARE OO HHEILZ ORRF M & Frigk D EH 4275
iz MROITHE] = ROTE] & L TRFEN T LY 2R 2@ T-—7 T, 2018 LI K i BMR 0 2 i
L L7 HARRKEIC L A RBLREREICHET AHRMIEFIC L o T, BARMBEIZE > TRESL & L TOFEOAER
FIERELSE LTS, SRINCHE~O B RBEMIEAOEHIL 2014 FETIHIFERTH-mb OO, &R L O
BRI TH 2010 L NTITAMAICHIE L WD L0z b, RIS A D &, 2010 FRICESE IR 5 Bk
ANDOFHEHOHALLCHOR OB & 3B B 5 — T, #HI5E - /N EICB W TIHORO K& 2B X IFBIE S TR0,
F7-. EHOEREEICB VT, 2010 EAEIZLBICHOEOB X AR L TEB Y . E-8EH b L T\ 5, TE
FE N o Hidgk B o> N7 i BE U C i, FEALHIR I 0TI H O S E-CREE 08 & § A b i, 2RI B RBUHIEA O
O SN EE U h R U SR ) U OO DA 23R S 472, RIS, WA OVLARE . 2 S HIITRE AR 2 1)
A & o T IR O KR T O JE A MU~ O FHREH BERL L TN D Z LA LN R 5T,

[(F—T—F : BHMuEA, W53, EERE, PE]

TORBIZEIE, AARAIRIRBLA B AT TR A B A - BURATTE (C) [ AARIEO BRI BT D A EHa i L OBIR Y
A7 OFETONTY (21K01509. BFFERFEE  SAME) OBFERRO—HTH D,

43



Musashi Journal of Liberal Arts and Sciences

Developments in Japanese Firms’ Overseas Business in China’

Yui Suzuki

Musashi University
School of Liberal Arts and Sciences
Professor

Yukari Suzuki

Kyoritsu Women’s University
Faculty of International Studies
Assistant Professor

Summary
This paper analyzes trends in the continuation, new expansion, and withdrawal of Japanese-affiliated local subsidiaries in China in
the 2010s, using Toyo Keizai Inc.'s “Overseas Expansion Company Directory” (2010, 2015, 2020). Since 2000, China has increased
its economic presence as the “world's factory” and the “world's market” due to its rising economic scale and income levels. On the
other hand, China's position as a destination of Japanese firms' investment has significantly changed by the strengthening of
economic security measures by Japan and the United States, which began with the shift in U.S.-China relations in 2018. Overall, the
expansion of Japanese firms' subsidiaries into China was active until 2014. However, it can be said to have slowed down in the latter
half of the 2010s, compared to the rest of the world. In addition, in the 2010s there was a slowdown in the expansion of new overseas
subsidiaries in the manufacturing industry as well as a movement toward withdrawal, but no major withdrawal has been observed
in the wholesale and retail industries. Especially in the information and communications industry, the trend of withdrawal has been
accelerating since the mid-2010s, and the number of new companies entering the industry is slowing down. Furthermore, there has
been a slowdown in new business expansion and moves toward withdrawal in the North China region, and the center of gravity of
Japanese affiliates tends to move towards the East China and the South-Central China regions. New companies are also expanding

into areas surrounding large coastal cities such as Zhejiang, Jiangsu, Anhui, and Hubei including Wuhan.

[ key words: oversea subsidiary, foreign direct investment, foreign operation, China
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