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The Consideration about the Concept of “the Ultimate Wholly Owned Parent
Company” under the Action for Pursuing Liability

Osamu MIZUSHIMA

Abstract
Thus far, even in the wholly owned parent-subsidiary relation, parent company shareholders could not file
an action for pursuing liability against the directors of subsidiaries. In the Companies Act Amendment in
2014, to bring an action to pursue liabilities of directors of subsidiaries was observed in the range of certain
shareholders of the ultimate wholly owned parent company. The purpose of this paper is to consider the

concept of “the ultimate wholly owned parent company” under this new action.
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